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BusinessandNoninstructionalOperations

Investing

TheSuperintendentordesigneemayinvestaspermittedbylawallorpartofthe
special reservefundofthedistrictoranysurplusmoniesnotrequiredfor
immediatedistrictoperations Suchinvestmentsshallbelimitedtosecurities
specifiedinGovernmentCode16430 53601and53635

TheGoverningBoardrecognizesthattheSuperintendentordesigneehasfiduciary
responsibilityandissubjecttoprudentinvestorstandardsforallinvestment
decisions Assuch districtinvestmentsmustbemadewithskill prudenceand
diligence withtheprimaryobjectiveofsafeguardingtheprincipalofthefunds
andwiththesecondaryobjectiveofmeetingthedistrictsliquidityneeds In
ordertoenhanceinvestmentreturn thedistrictsthirdinvestmentobjective
shallbetogenerateaninvestmentyieldthatattainsorexceedsamarketaverage
rateofreturnthrougheconomiccycles

TheBoardrecognizestheimportanceofoverseeinginvestmentsmadewithdistrict
fundsincludinginvestmentsbythecountytreasurer TheSuperintendentor
designeeshallmaintainongoingcommunicationwithanycountycommittees
establishedforthepurposeofoverseeingcountyinvestments Inaddition the
SuperintendentordesigneeshallkeeptheBoardinformedaboutpoliciesthat
guidetheinvestmentofthesefunds

SincemostDistrictsurplusfundsareinvestedwiththeCountyTreasurer the
SuperintendentordesigneeshallannuallyprovidetotheBoardastatementofthe
countysinvestmentpolicy Atapublicmeeting theBoardshallreviewthis
policyanddiscussanychangestobemade IftheBoarddecidesnottoinvest
surplusfundsinthecounty treasury theSuperintendentordesigneealsoshall
providetheBoardquarterlyreportswithspecifiedcomponents includinga
statementofhowthedistrictportfoliocompareswiththedistrictsinvestment
policy GovernmentCode53646 cf 3020 FiscalPolicyTeam cf 3460
FinancialReportsandAccountability cf 9270 ConflictofInterest
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LegalReference
EDUCATIONCODE
41001 Depositofmoneyincountytreasury
41002 Generalfunddepositsandexceptions
410025 Depositofcertainfundsininsuredinstitutions
41003 Fundsreceivedfromrentalofrealproperty
41015 Authorizationofandlimitationinvestmentofdistrictfunds
41017 Depositofmiscellaneousreceipts
41018 Dispositionofmoneyreceived
4284042843Specialreservefund
GOVERNMENTCODE
16430 Eligiblesecuritiesforinvestmentofsurplusmoneys
2713027137Countytreasuryoversightcommittees
5360053609Investmentofsurplus
5363053686Depositoffunds especially
53635 Localagencyfunds depositorinvestment
53646 Treasurerreportsandstatementsofinvestmentpolicy
538525 Investmenttermforfundsdesignatedforrepaymentof

notes
5385902 Borrowingbylocalagency
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