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Teens	as	Consumers	

Teen Purchasing Power Fast Facts: 
 
   • 25.6 million: Number of teens in the U.S. (13-18 years old.) 
   • $208.7 billion: Total U.S. teen spending.  

   (Products bought by and for teens.) 
   • 18%: Amount of their income teens spend on food. 
   • 14 x the amount of money spent by adults, in proportion  

 to their income. 
   • $91 billion: total annual teen income in the U.S. 
   • $117 billion: Annual amount of money families spend on  

 teens for food, apparel, personal care and   
  entertainment.  

 
 
 



Young	Adults	as	Consumers	

Purchasing Trends: 
   • USA Today : June 2017 reports 
    • Study conducted by Bankrate.com. Stated young adults… 

    • 54% Buy brewed coffee at least 3 times a week 
    • 51% go to a bar at least once a week 

 • 54% eat out or order in at least 5 times a week. 
In comparison to the rest of us: 

 • 59% of Americans do not purchase any brewed coffee per week 
 • 73% do not drink at bars as as a matter of habit 
 • 40% eat out or buy in once a week  

 
Bottom Line… 

Young adults make “want” value 
choices with money. They are “want” 

based consumers 



Why	put	another	thing	on	your	plate?	

Why add Personal Finance? 



Why add Personal Finance? 
•  It is important for your students to know 
•  It is essential to support the virtual economy 
•  Could meet Personal Finance Standards 
•  Consistent grading opportunity (each month) 
•  Students can actually find it fun and exciting 
•  Creates opportunities for life lessons 
•  Teaches the value of money 
•  Simulates real life 

Why	put	another	thing	on	your	plate?	



•  Personal Budgeting 
•  Buying a Car 
•  Establishing Your Living Situation 
•  Personal Living Expenses 
•  Paying For College 
•  Marriage, Kids & Pets 
•  Banking and Bill Pay 
•  State and Federal Income tax 
•  Personal Loans 

What is considered Personal Finance Personal	Finance	is	Personal	

What I consider Personal Finance 



What is considered Personal Finance Website	Reference	files	

My website 
alangersten.biz 

 

Feel free to use anything you want 
from this site that will make your job 
easier 



What is considered Personal Finance When	to	Implement	Personal	Finance	

Recommendations 
 
•  Begin the process in fall: September - November 

•  Salary needs to be established 

•  Students need bank accounts set up 

•  Need to have some balance in their accounts 

•  Need to be trained how to use the bank 



What is considered Personal Finance Basics	of	Personal	Finance	

Step 1: Create a Personal Budget 
• Determine	what	you	can	afford	based	on	your	salary	
• alangersten.biz	(my	website)	
• VEI	Task	Matrix-	Personal	(far	right)	
• Personal	Finance	9.1	(click	it	to	download)	
• Students	can	play	with	numbers		
• Can	simulate	having	children	and	pets	
• Budget	requires	$50	reserve	each	month	
• Submit	completed	budget	for	grade	

 



What is considered Personal Finance But	Personal	Finance	is	Personal	

Step 2: Determining Salary in your company 
If the pay has been established this will be quick, if not 

this will require ½ day 
Using the net pay determines what you can afford 
 
Salary.app found under HR in my VE Task Matrix on my 

website. 
 
I have my VP of HR and CFO work together to determine 

salaries 



Start with www.salary.com 

What is considered Personal Finance It	all	starts	with	the	salary	you	establish	

I have my students find the low end salaries for all entry 
level positions and average them so that all associates are 
paid the same. 



Vice President of Human Resources 

What is considered Personal Finance It	all	starts	with	the	salary	you	establish	

The Vice President of Human Resources would be paid on 
the low end, an amount between median and 10%. 



What is considered Personal Finance Basics	of	Personal	Finance	
	
Step 3 – Purchasing Transportation 

Students will be 
purchasing a vehicle to 
use for transportation to 
and from work.  

 
This is an area where 
students can easily go 
over budget. They go after 
their dream car and most 
of the time do not have the 
salary to afford the car of 
their dreams 

  



What is considered Personal Finance Basics	of	Personal	Finance	
	
Step 4 - Finding a Palace to Live  

Here the students will need to decide if they want to 
live alone or have roommates. Each roommate needs 
to have their own bedroom. 
 

  They will need to shop for places to live 
  close to where they work that fit into their
  budget. 

 
  This is another place where they can   
  go over budget based on what they want. 

 
*Kids and marriage can be an option  

                            (will be discussed later in the presentation) 



What is considered Personal Finance Student	and	Personal	Loans	

Starting Money 
• All employees start with $5000 in their personal bank to get started 

•  Down payment on car purchase 
•  First and last month’s rent 

 

Student Loan- Requirement for all executives 
• All leadership is assumed to have a college degree (Education tab)  
• Cost of college is based on GPA & path student chooses 
• They plan the colleges they would like to attend 
• Simulates Pell grants,  state grants & possible scholarships 
• Can simulate working while in college 
• Calculates the student loan amount and monthly payment 
• Must pay this in personal finance each month 

Personal Loan 
• Loan applies when they are overspending and can not pay bills 



What is considered Personal Finance Spouse,	Virtual	Marriages	&	Weddings	
	

Marriage Requirements 
 

1.  Must purchase a engagement ring 
from a virtual company through the 
network for a cost of half the grooms 
monthly salary. 

2.  Must select and pay for their own 
wedding (options in my personal 
finance sheet ranging from 5K-25K) 
Monthly payments are calculated in 
finance sheet over 2 year period. 

3.  Must book a honeymoon, minimum of 
3 days and purchase it within the VE 
network online or at a trade show. 

4.  Only legal marriages recognized by 
the state are allowed and a marriage 
application must be completed and 
filed with Justice of the Peace (me). 

 



What is considered Personal Finance Virtual	Marriages	&	Weddings	
	



What is considered Personal Finance Virtual	Marriages	&	Weddings	
	



What is considered Personal Finance Purchasing	from	other	firms	

Required and Graded (we all need to have kids do this) 
•  Once per week or 4 times a month from other VE firms 
•  Grade awarded only when paid 



What is considered Personal Finance Purchasing	from	other	firms	
Required and Graded 

•  Trade shows count toward purchases 
•  Grades are awarded only when paid 



What is considered Personal Finance Want	the	good	news	or	the	bad	news?	
	

•  Random Occurrences 
•  Life Happens Cards (1 each week) 
•  Students draw a random occurrence 
•  Record the effect on the personal finance 

sheet 



What is considered Personal Finance Want	the	good	news	or	the	bad	news?	
	



What is considered Personal Finance Want	the	good	news	or	the	bad	news?	
	



What is considered Personal Finance Role	of	the	Bank	Manager		

•  Cashes Endorsed Company Checks 
•  Pays employees out of the company account 
•  Maintains check filing system 
•  Verifies that all employees pay their bills 
•  Assess Finance charges on late payments 
•  Can track personal loans 



What is considered Personal Finance Banker	Verification	and	My	Grading	

Verification of each employee is the responsibility of the bank manager. They 
will check each account and verify that payments have been made. These 
scores go directly into my grade book. 



What is considered Personal Finance Questions,	Comments	and	Suggestions	
	

 
Alan Gersten 

Century High School 
Santa Ana, California 

 
alan.gersten@sausd.us 

714-796-7433 
 

website 
alangersten.biz 

 

 
tons of free personal 

finance resources 
 

website 
www.ngpf.org 


